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MINDING
YOUR FINANCES

FILING bankruptcy is a 
personal decision that 
should be taken serious-

ly. Whether or not it is necessary 
for you to file will depend on the 
amount of your debts and your 
ability to meet your financial 
obligations as they come due.  
Technically, you are already 
deemed bankrupt or insolvent 
when you are unable to pay your 
ongoing debt obligations and/or 
if your total liabilities exceed 
your total assets. Thus, before 
you even file, you are most likely 
already “bankrupt” within the 
definition of the word. What you 
need to do is to “declare” bank-
ruptcy by filing a court petition 
to get you the relief that you 
need.  Relief means getting your 
debts wiped out as in Chapter 
7 bankruptcy or getting your 
debts consolidated into a lower 
payment as in Chapter 13.

Being harassed by creditors 
can be nerve-wracking for a lot 
of people. This can cause a lot 
of sleepless nights, worry and 
stress. Sometimes, marriages fall 
apart and business relationships 
are broken. A fresh start may be 
all that you need in order to start 
all over again and rebuild your 
credit. After all, life is not per-
fect and most of us, at one time 
or another, will face a financial 
crisis that is beyond our ability to 
control. Just take a look at what 
is going on with this country at 
the moment. Even countries can 
face difficult financial times and 
unless emergency measures are 
taken (such as the recent federal 
bail out), things can continue to 
get worse before they get better.  
Filing for bankruptcy relief can 
give you some breathing room 
so that you can feel human again 
and you can stop the creditors 
beating on your door.  There is 
nothing shameful about it.  It is a 
remedy provided by law to hon-
est debtors who need a break so 
they can start a new life.  Isn’t this 
what you need- start a new life?

The decision as to whether and 
when to file a bankruptcy petition 
must be based on your individual 
situation.  Sometimes there are a 

Should 
you file for 

bankruptcy?
number of strategies for handling 
debt that can help you avoid filing 
bankruptcy at all.  For example, 
creditors may be willing to settle 
or compromise or work out some 
type of payment arrangement.  If 
you are in foreclosure, the lender 
may be willing to modify your 
loan or give you a repayment 
plan so you can catch up on the 
delinquent payments and bring 
your account current.  If you are 
snowed under by credit card 
debt, credit card companies may 
temporarily reduce your pay-
ments and waive late payment 
penalties.

You can’t bury your head in the 
sand and pretend that your debt 
problems don’t exist because 
sooner or later, you will need to 
face your creditors.  So what you 
need to do is to become more 
pro-active and find out what your 
options are before things go from 
bad to worse.  In finding a solu-
tion, beware of so-called “debt 
consolidation or debt settlement” 
companies who promise to help 
you pay your debts without ex-
plaining to you in detail how 
their program works and the fact 
that you may be sued directly 
by creditors if the debts are not 
worked out or settled before legal 
action is taken.  A lot of people 
who come to me for help have 
tried some of these programs 
and they tell me that they had no 
idea what they were getting into 
when they signed up and they 
simply did so because they were 
desperate.  But instead of making 
things better, they made their sit-
uation worse than when they first 
started and ended up wasting a 
lot of time and money.

Should you file for bankruptcy? 
Is this the best option for you or 
are there ways to avoid bankrupt-
cy? Let us evaluate your situation 
at no charge. For a free consul-
tation, call Toll-Free 1-866-477-
7772. We have offices in Glen-
dale, Cerritos and West Covina.

 * * *
None of the information herein is intended to 
give legal advice for any specific situation.  
Atty. Ray Bulaon has successfully helped 
more than 4,000 clients in finding solutions 
to debt problems.  To schedule a free attorney 
consultation, please call  Ray Bulaon Law 
Offices at  TOLL FREE  1-866-477-7772.
� (Advertising Supplement)

THERE are cases when 
the alien entered in an-
other name although 

they are the same person in the 
passport.

Example: Delia came to the 
United States in 1999 using a 
different name in her passport 
as her real name.  She married 
a U.S. citizen in Jan. 1, 2001 and 
an immigrant petition was filed 
by her spouse in March 2001.  
Delia’s real name is Rhea.  In the 
I-130 petition, she used her real 
name and the USCIS discovered 
this matter when she showed her 
passport.  Can Rhea adjust status 
and what are the conditions?

Analysis: The law requires that 
for an alien who apply for adjust-
ment of status, the following is 
required:

A visa is immediately avail-
able.

Must have entered the US le-
gally and have legal status at the 
time of adjustment application.  
If applying under Sec. 245 (i) 
the alien must have entered the 
United States before December 

Can entry to the US using a 
different name be waived?

21, 2000 and an immigrant pe-
tition or labor certification must 
have been filed for the alien on or 
before April 30, 2001.

The alien is not inadmissible.  
If she is inadmissible, there must 
be a waiver of inadmissibility ap-
proved.

Application of the Law to 
Rhea’s case: In this case, the first 
requirement is satisfied because 
she married a US citizen and a 
visa is immediately available for 
her as the spouse.  Since she en-
tered the US under a different 
name, she is not qualified under 
the normal law of adjustment of 
status.  She will need to file under 
Sec. 245(i).  She qualified under 
Sec. 245(i) because she is pres-
ent in the United States on De-
cember 21, 2000 and there was 
an immigrant petition filed on 
her behalf before April 30, 2001.  
Under the third requirement, 
Rhea is inadmissible because she 
entered under a different name 
and this is considered a misrep-
resentation.  She will need to ap-
ply for a waiver of inadmissibility 
to be approved for adjustment of 
status.

Question: How can Rhea apply 
for waiver of inadmissibility?

Answer: Rhea will need to file 
an I-601 waiver and prove that 
it will be an extreme hardship to 

her US citizen spouse if her ap-
plication for adjustment of status 
is denied.

Question: What should an alien 
who entered using a different 
name do to solve their problem?

Answer: The first step is to con-
sult with an immigration attorney 
who has experienced in this type 
of cases.

Note: This is not a legal ad-
vice. 

Hot news of the week
We again have successfully 

obtained a waiver of fraud or 
misrepresentation in Immi-
gration Court for a green card 
holder who entered as single but 
is actually married.  The green 
card holder who has been in the 
United States for 17 years has a 
mother who is a US citizen.

We have just received approval 
from Administrative Appeals Of-
fice of I-601 Waiver.  The appli-
cant entered with an assumed 
name but she has a US citizen 
spouse and a US citizen child.  
The I-601 waiver application was 
initially denied by the USCIS Dis-
trict Office but the denial was re-
versed on appeal.  She now has 
received her green card.

Green cards without expiration 
date should be renewed. They 
have the alternative of applying 
for naturalization.  Please call our 

office for questions about renew-
ing green cards.

Tips of the week
Waiver for misrepresentation 

at the time of entry (entered as 
single but is actually married) 
may be waived if you have a par-
ent, spouse, son or daughter who 
is a US citizen or lawful perma-
nent resident.  Once approved 
you may be eligible for natural-
ization.  You should apply now 
before your personal situation or 
the law is changed.

Denied adjustment of status 
and Naturalization applications 
are now being sent to the Immi-
gration Court.

Income tax filing is required in 
the proposed legalization.  Indi-
vidual Tax Identification Number 
(ITIN) can be used for filing tax 
returns and is required before 
bank accounts can be opened.  
Our office assists clients in ob-
taining ITIN.

* * *
Crispin Caday Lozano is an active member of 
the State Bar of California and he specializes 
in immigration law.  He earned his Juris Doctor 
at Western State University in Fullerton, 
California.  His offices are located at 17057 
Bellflower Blvd. Suite 205, Bellflower, CA 
90706 and 1290 B Street, Suite 205, Hayward, 
California 94541 and at 777 N. First St., Suite 
333, San Jose, CA 95112.  You can contact 
him at telephone (562) 461-1355 and (510) 
538-7188. � (Advertising Supplement)

FORT WORTH, Texas – American 
Airlines, Inc., a wholly-owned sub-
sidiary of AMR Corporation [NYSE: 

AMR], announced today that it has entered 
into a purchase agreement with Boeing 
[NYSE: BA] under which American in-
tends to acquire an initial 42 Boeing 787-9 
Dreamliners scheduled for delivery begin-
ning in 2012 and ending in 2018, with the 
right to purchase up to 58 additional 787s 
that may be scheduled for delivery begin-
ning in 2015 and ending in 2020. The pur-
chase of the initial 42 787-9 aircraft is sub-
ject to certain contingency provisions, as 
more fully described below.

AMR Chairman and CEO Gerard Arpey 
said the agreement to purchase 787 Dream-
liners is the latest example of the Company’s 
efforts to build a successful, competitive air-
line for the long-term while continuing to 
work to overcome the many immediate chal-
lenges facing the entire airline industry.

Arpey said the agreement would support 
American’s wide-body replacement efforts 

as well as the international growth that is ex-
pected after American, British Airways, and 
Iberia achieve antitrust immunity and imple-
ment a joint business agreement for flights 
between North America and Europe. The 
airlines have an application for antitrust im-
munity pending with the U.S. Department of 
Transportation. (For more information about 
American’s application for antitrust immu-
nity, visit www.moretravelchoices.com.)

 “Even as we battle the challenges of vola-
tile and historically high fuel prices and seri-
ous economic uncertainty, we must continue 
to prudently invest in our Company for the 
long-term benefit of our shareholders, cus-
tomers, employees and the communities we 
serve,” Arpey said. “The 787 will help re-
duce our fuel and maintenance costs, lessen 
our environmental impact, and support our 
goal of providing industry-leading products 
and services over the long haul. Fortunately, 
our agreement with Boeing, our long-time 
partner, allows for significant flexibility to 
manage our fleet replacement and growth 

plans in the way that best meets all of our 
stakeholders’ interests.”

“American has been a valued and endur-
ing Boeing partner for many years. Its selec-
tion of the Boeing 787 Dreamliner for fleet 
replacement and renewal represents strong 
validation of the 787’s advanced technol-
ogy and superior operating economics, es-
pecially in light of high fuel prices and the 
need for more environmentally progressive 
airplanes,” said Ray Conner, Vice President 
Sales, Boeing Commercial Airplanes. 

The 787 Dreamliner will offer passengers a 
better flying experience and provides airline 
operators greater efficiency, Conner added.

According to Boeing, the technologically 
advanced 787 will use 20 percent less fuel 
than today’s airplanes of comparable size, 
provide airlines with up to 45 percent more 
cargo revenue capacity, and present passen-
gers with innovations including a new inte-
rior environment with enhanced air filtra-
tion, larger windows, more stowage space, 

American Airlines takes major fleet renewal step by 
announcing plans to acquire Boeing 787-9 dreamliners
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