B2 MARCH 11-13, 2009 « ASIAN JOURNAL PUBLICATIONS

CoMMUNITY JOURNAL

http://www.asianjournal.com ¢ (213) 250-9797

IMMIGRANT LIVING:
101 AND BEYOND

MONETTE ADEVA IMAGLAYA

OTE the changes
around us and feel
the pulse of the city.

For years, we decried the
gridlock of our early morn-
ing and early evening com-
mute in Los Angeles, as we
navigated the rivers of this
megalopolis to get to and
from work. We complained of
long lines everywhere during
zero hour. Too many crowds.
Too much going on.

These days, when well over
half a million workers are out
of jobs nationwide, those days
in retrospect, when we jostled
with the multitudes, were
in fact, the good old days of
recent memory. The picture
is becoming grimmer each
day. We watch with trepida-
tion and mounting concern.
In some areas, the traffic
seems lighter now and there
are shorter lines in the stores.
Shopping malls are cutting
their hours of operation and
companies, instead of closing
down, are cutting expenses
by having their employees
take time off without pay.
There are more people buy-
ing their bread in the outlet
stores. There are more people
cooking their dinner than eat-
ing out. Salary cuts across the
board have become a given.
CEOs have decided to freeze
all hiring. Retail outlets are
closing quietly and with those
closures, we can only imag-
ine the lives of those who are
suddenly without a source of
income. Grown children are
moving back to their parents’
house. Couples on the edge
of divorcing are rethinking
their positions, knowing that
any move they make will im-
pact their pocketbooks. Now
is not the time to make a ca-
reer change. More day labor-
ers stand on street corners
around Home Depot begging

A season long in coming

“To everything there is a season,
and a tvme to every purpose
under the heaven.”

for jobs to tide them over for
the day. The misery index is
on the rise. But we've been
here before and we will get
out of this again.

Behind the cold numbers
are living, breathing human
beings with families to feed
and raise. Cashiers in check-
out lines have more time to
twiddle with their thumbs in-
between transactions. Beauty
salon operators bank on their
regulars who now just want
basic haircuts and none of the
other froufrou frills. Movie
watching will decrease while
cheaper home entertainment
will get a boost. The upside
is that families will be closer
together, depending more
on one another. Perhaps,
we will learn to begin saving
before the rainy days come.
And there are more people
discovering their spiritual-
ity and flocking to churches.
It's a world turned upside
down when people down on
their luck, deliberately com-
mit crimes so they can be
imprisoned, their basic needs
for food and shelter to be pro-
vided by the prison system.

Perhaps, this is a season
that was long in coming. De-
spite 9/11, we have had a good
run. We know from Ecclesias-
tes that there is a season for
everything under heaven. Our
naive understanding of the
changes in the seasons of our
lives makes us shortsighted
and ill-prepared when the
seasons do change.

But lest we forget, it’s not
all that bleak for all.

People still have to eat and
it may very well be that su-
permarkets, particularly those
which offer price and sav-
ings and value as their selling
points will grow. Restaurants
and food joints, if they are not
too hip, marginal and high-
end, may be able to ride this

—FEcclesiastes

downturn more than others.
Walmart and others who offer
more bang for the buck will
thrive even more.

The repoman is thriving. It
is his business to repossess
cars at the behest of finance
companies from owners who
have been delinquent in their
payments. Some lawyers are
shifting gears and offering
loan modification services or
foreclosure defense sensing
that a hefty part of the govern-
ment stimulus package will go
to millions who are still at risk
of losing their homes to fore-
closures. There are those who
see opportunity in all these
and will adjust accordingly or
be mowed down completely.
We will reinvent and adapt.

Real estate auction houses
are making a killing nation-
wide, working with the banks
and commissioned salesper-
sons to liquidate and mop up
a staggering amount of hous-
ing inventory from an unprec-
edented number of foreclo-
sures and overbuilding. These
auction houses, foremost
among which are REDC and
Hudson and Marshall, collects
5% of the winning bid or the
purchase price as their fee for
facilitating the transaction.

There are so called expert
predictions that real estate
prices which have plummeted
by roughly 36% of value in
2008 will still have a long way
to go down by another dou-
ble digit figure in the years
ahead. No one knows exactly
when things will bottom out
but it will. What is certain is
that the tremendous run-up in
real estate prices from 2001
till the last quarter of 2007
followed a steep curve and
having reached its peak in
2007 will continue to fall over
the next few years. It will be
a buyers’ market. It was an
unprecedented phenomenon
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and few among government
regulators and economists
blew the whistle on the over-
heated real estate market.
There were short-term, hefty
profits to be made at the time
and everyone, individuals and
institutions, got in on the act,
fueled by the human emo-
tions of fear and greed. Over
and over again in the last few
centuries, FEAR AND GREED
have driven the markets and
these will continue to do so
as long as our DNA wiring
remains the same. And over
and over again, as we move to
recovery, the lessons will be
forgotten.

For things to normalize,
experts say real estate prices
must come down to a sustain-
able level. Banks have to go
back to the basics in lending
to only those that can truly
afford it — what used to be a
ratio of 22% to no more than
33% of gross income. Integri-
ty and common sense among
the captains of industry in the
financial markets must reign
supreme again. Government
must back off, or at the very
least, rethink and redraw its
policy of socialized housing,
which forced banks to lend to
those who could not afford it
thereby causing the subprime
mortgage mess.

For a consumer society, this
downturn can have disastrous
results. If those who are able
to influence this trend, do
not have the courage and the
moxie to undertake course
correction immediately, all
dire predictions will become
a self-fulfilling prophecy.

Or we can bank on the cer-
tainty that there is an ebb
and flow, a night and day to
life. There is the principle of
“Horror Vacui” or that na-
ture abhors a vacuum. There
will be a new season that will
come out of this, perhaps on
the proviso, that we learn
something from this.
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Political empowerment is still a treasure that eludes us as a community here in America. While we are the
second largest Asian American community in the United States, we have yet to harvest the power that comes
from our numbers. The Voice of FilAmerica features elected and appointed officials — regardless of political
affiliation — in the different US states who are of Filipino ancestry. As your Filipino American community
newspaper, the Asian Journal recognizes the fact that we all have a responsibility towards bringing political
empowerment to fruition, especially for our future generations. It is our hope to have our voices heard all over

Sen. Will Espero

by JOSEPH PIMENTEL
AJPress

IS dream is to be the

Hﬁrst American of Fili-

pino ancestry in the

US Senate. Hawaii State Sena-

tor William Espero (D-HI) is

certainly on his way toward
that dream.

Espero is currently serving a
second term as a Hawaii state
senator. He was first elected
to the senate in 2002. Prior to
that, Governor Ben Cayetano
appointed Espero to the House
as the 41st representative dis-
trict of Ewa Beach.

The son of Victor Espero from
Bacnotan, La Union and Pauli-
na Calip Espero from Santiago,
llocos Sur, Philippines, Will
Espero was born in Yokosuka,
Japan. His father is retired from
the US Navy. His mother was a
nurse.

Like many children of mili-
tary parents, Espero has moved
around, living on the East and
West coast of the US as well as
Cuba and Italy.

After his parents settled
down, he attended Seattle Uni-
versity and graduated with a
BA Business Management de-
gree in 1982.

Shortly thereafter, he set-
tled in the Ewa Beach district
of Hawaii where he served as
executive secretary of the city
Neighborhood = Commission,
which governs the neighbor-
hood board system from 1986
to 1994. He also sat on the ‘Ewa
Neighborhood Board in 1995-
99.

He began his foray into poli-
tics in 1992.

He lost his first run at a Ha-
waii senate seatin 1992. He ran
as a Republican but switched to
the Democratic Party two years
after the lost.

But Espero persevered.

After being appointed to the
Hawaii House of Representa-
tives vacated by former Rep.
Paul Oshiro, Espero sought for
re-election at the ending term

andwon.
H @
served
as a rep-
resen-
tative
for two
more
years
before
being
elected
to  the
state
senate.

As a Hawaii senator, Espero
is the Chair of Public Safety and
Military Affairs committee, a
member of the Commerce and
Consumer Protection, Health,
Joint Task Force to Conduct a
Review of the State Highway
Fund, and the Transportation,
International and Intergovern-
mental Affairs committees.

Education

One issue that Espero keenly
pays attention to is educa-
tion. In 2004, he introduced a
resolution to develop, support,
and promote existing robotics
education in Hawaii’s schools
to spur students about science
and math.

The STEM (science, technol-
ogy, engineering, and math-
ematics) program grew that
day and has continued to help
Hawaii’s students learn the cut-
ting edge of technology in the
classroom.

Espero recently wrote about
the program’s success in an ar-
ticle in the Hawaii Reporter.

He wrote that a school in
his senatorial district, Ewa
Beach’s James Campbell High
School last December captured
the Excellence Award, the top
honor, at the 2008 VEX Pan-
American Robotics competition
last December. The team of
high school students are now
on their way to Dallas, Texas
to compete in the VEX World
Championship.

He said the student’s and
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imvites you to the

2000 Induction
Ceremony of Officers
Dinner/ Dance

Olymypic Collection
11301 O/ympic Boulevard
West Los Ange/es, CA 00004

Apri/ 18, 2000

0:00 pm

$50 per person

Semi-formal

Reservations and payments must be

completed by April 4, 2000.

For more in][ormation, p/ease call

Amelia Arichea at (818) 348-5800
Lu(jy Ganzon at (818) 994-0561
Mila Tadina at (818) 635-2554




