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IF the news from the main-
stream media about the economic
climate is to be believed, it seems
that there are faint but encourag-
ing signs that the worst of the re-
cessionary storm is over. Economic
indicators are trending up a notch.
Real estate bargains are being
snatched up and the inventory of
houses for sale, previously about a
year's worth is now down to just
about 6 month’s worth with real
estate investors and those who
waited for this kind of market are
having a ball with foreclosures and
bargain basement-priced proper-
ties. All good news, right?

| would treat all that with a grain
of salt and some caution. We're
not out of the woods yet. The
problem is not so much the cred-
ibility of media or the tremendous
pressure it collectively bears in fur-
ther depressing an already dreary
state of affairs if it churned out
news of doom and gloom but in
the fairy tale, magic wand, Polyan-
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IMMIGRANT LIVING:
Not out of the woods yet

“The Little reed, bending to the force of the
wind, soon stood upright again when the
storm had passed over.”

na approach to a serious situation
that affects millions of ordinary
people.

While the puffed up numbers
may allow us to give a temporary
sigh of relief, the reality of it down
on the ground where it matters to
ordinary people affected on the
gut level, is far different. | do a lot
of anecdotal personal research,
asking cashiers when | check out
about how business is. | talk to the
butcher, the waiter, the gardener,
neighbors, friends, associates and
strangers. | read up on the trends.
Most everyone | meet tell a far
from rosy story. Everyone is feel-
ing the pinch or reeling from the
blows. Unpaid furloughs mean
there’s a lot less to go around.
At 10% unemployment rate, this
indicator is a serious cause for
concern. If this indicator hits 15%
to 18% unemployment rate with-
in the next 24 months, then we
would have reached the thresh-
hold of the Great Depression. This
also means that, with few excep-
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tions such as the healthcare field,
employment-based immigration
based on merit will be on hold for
as long as there is a glut of unem-
ployed skilled local workers who
are either citizens or permanent
residents. The picture is totally
different from what media would
have us believe. Perhaps there is
a time delay of 3 to 6 months for
the trickle down effect of positive
indicators.

Media is between a rock and a
hard place with the option and the
power to skew the truth or to lay
it out straight, whether it's a bitter
pill to swallow or not. In the end,
as a business that is hurting just as
badly as any, media will do what it
has to do to improve its bottom
line, pumping up the volume for
inane entertainment that sells, and
further doping us with the “circus”
we desperately seem to hanker
for when times are dire. Sigh.

About a year ago, | wrote a cau-
tionary piece about getting ready

Continued on Page 5

Loan Modification

Mistakes to avoid

MINDING
YOUR FINANCES

ATtTy. RAYMOND BULAON

“LOAN Modification” continues
to be the hottest thing these days
as distressed homeowners try to
save their home from foreclosure.
If you are about to apply for
a loan modification with your
lender, perhaps you're wondering
what your chances are of getting
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Don’t miss the biggest
Warehouse Sale on Aug. 29 & 30!

HOW can you keep up with
latest fashion trends at this hard
economic time? Here is a tip from
an industry insider, listen up: The
sale of the year isn't at the mall,
~ it’s called The Warehouse Sale,
they are the largest traveling
fashion sale event in the nation.
For two days only, Saturday and
Sunday, August 29 and 30. The
Warehouse Sale will be at the
OC Fair & Event Center, Building
#12, 88 Fair Dr., Costa Mesa, CA

.~ 92626.They will be bringing over
w 20,000 items from LA’s latest and
hottest designer brands for men
women at prices up to 80% off,
that's right, 80% off. True Religion,

Nation's largest designer fashion sale event is coming to the OC Fair & Event Center on
August 29 and 30.

Seven, Ed Hardy, William Rast,
Rock and Republic, Christian
Audigier, Monarchy, Laguna
Beach, Lucky Brand, Frankie B,
and many more premium brands,
so visit www.TheWarehouseSale.
com, and register to get your free
admission. Remember, Saturday
and Sunday, August 29 and 30

at the OC Fair & Event Center,
Building #12.The Warehouse Sale,
you can't miss this sale!

Over 20,000 items for men & women at up to 80% off!

often than not, dealing with
lender representatives who

are poorly trained and just as
confused as you are about the
process. In other words, it could
be very frustrating to a lot of
people so they simply give up.

In this article, | would like
to discuss a few of the most
common mistakes | see that
people make that often lead to
failure and frustration. Most of
these are plain common sense
but are often overlooked. Here
they are:

Mistake no. 1: Lack of
preparation before contacting
your bank. Don't just pick up
the phone and call your bank
without first preparing what
you are going to say and what
information you are going to
provide. If you are doing this
without an attorney, arm yourself
with knowledge and understand

exactly what your bank needs
to get your loan modification
request approved.This means
reviewing your current loan
documents, understanding the
terms and figuring out what
modifications are needed to
make your loan affordable.You
should have a goal and a strategy
in dealing with your lender

to maximize your chances of
success.

Mistake no 2: Paying a large
fee to an attorney or a loan
modification company without
knowing what to expect. A
lot of people have come to
our office saying that they've
paid thousands of dollars to an
attorney or a company without
even knowing what services
will be provided, what they
can expect during the process
and what the consequences

approved.What if the lender turns
you down? Is there enough time
to do it before your property is
sold at a foreclosure sale? If you
are trying to do it on your own
without professional help, you
may be at a disadvantage in
dealing with your lender if you
don’t understand the process and
don't know what you are doing.
Most people who work from
9-5 also find it difficult to even
communicate with their lender
because the time they can commit
to doing it is so limited. Doing a
loan modification involves a lot of
phone calls to your lender, filling
out forms, analyzing financial
documents, waiting on hold for

long periods of time and more Continued on Page 6

FIND

EACHE

IN YOUR AREA
CHERYL LOPEZ

FLUTE INSTRUCTION
(BEGINMNING TO INTERMEDIATE)
PASADENA AND MONROVIA AREA
CONTACT: 818-5640-9187

MINI ZABALA

FLUTE INSTRUCTION

(BEGINMNER TG INTERMEDATE]

SAN FERNANDO VALLEY AREA

. AND EAGLE ROCK

CONTACT: 818-486-0477

EMAIL: MINILZABALA@GMAIL.COM

LITO JUSON

TRUMPET, BASIC PIANO INSTRUCTION
LONG BEACH AREA

CONTACT: 310.756-9083

EMAIL: TOLITSEJ@YAHOO.COM

EDDIE STEPHENS
ELECTRIC/UPRIGHT BASS INSTRUCTION
& LIVE BAND/ SOUND SERVICES

ALL AREAS!!

CONTACT: 562.818-7607

EMAIL: EDDIESTEPHENSZ2 0048 HOTMAIL.COM

CHRISTINE HO

VIOLIN AND PIANO INSTRUCTION
(BEGINMING - EARLY ADVAMCE)

LOS ANGELES AND ORANGE
COUNTY AREAS

CONTACT: 562-98%9-7553 OR 562-7115-2087
EMAIL: VIOLINE18ACLCOM

LEONID BELINSKY
WIND INSTRUMENT INSTRUCTION
ALL LEVELS

SAN FERNANDO VALLEY AREA
CONTACT: 818-784-7184

VINCENT REYES

GUITAR INSTRUCTION
BEGIMNMNER TO INTERMEDIATE
LAS HOLLYWOOD AREA
CONTACT: 323-969-8708
EMAIL: GMOVEAOL.COM






